The relevant electronic communication has been prepared by Barrenjoey Markets Pty Limited ACN
636 976 059 AFSL 521800 (“Barrenjoey”). Information contained in an electronic communication and
its attachments (“Information”) are only for information purposes, unless otherwise indicated. The
relevant electronic communication has been produced by Barrenjoey’s Sales & Trading personnel
and not by Barrenjoey’s Research division. Any views and/or commentary expressed in the
Information may differ from those of Barrenjoey’s Research division and is not subject to the
independence and disclosure requirements applied to research produced by Barrenjoey’s Research
division.

The Information may contain forward-looking statements, forecasts and financial projections which
are based on opinions and estimates considered reasonable at the date of making such statements,
forecasts, and projections, however no assurance can be attached to future outcomes arising from
such statements, forecasts, or projections. Future results are by their very nature subject to changing
economic and other capital markets conditions or related results, which means actual outcomes can
vary materially from any forward-looking statements, forecasts and projections included herein.
Where historical data on past performance of any product is quoted in this document, the recipient
should note that past performance is not necessarily indicative of future performance. All securities
and other financial product transactions involve risks, which include amongst other things, the risk of
unanticipated outcomes.

This document is based on information believed accurate and reliable at the time of writing, however
Barrenjoey makes no representation or warranty, express or implied, as to the accuracy, reliability or
completeness of such information. Barrenjoey is under no obligation to provide the intended recipient
of this Information with any update to any information contained in this document. If the Information
contains trade ideas or general advice, Barrenjoey gives no representation, warranty or guarantee as
to any legal, accounting or tax consequences, nor as to its suitability. In giving you any Information,
Barrenjoey does not make any inquiry of you, nor take into account your particular investment
objectives, financial situation or investment needs. Neither Barrenjoey or any of its directors, officers
or representatives accepts any liability whatsoever for any loss, direct or indirect or otherwise, arising
from the use of this document or its contents or for any reliance placed on this document or errors or
omissions thereof.

Barrenjoey may at any time acquire, hold or dispose of long or short positions (including for market
making or hedging purposes, whether as principal or for account of our customers) or arrange for
others to do so, which may impact the performance of such products and therefore our interests may
conflict with your interests. Barrenjoey’s Conflicts of Interest Disclosure sets out the arrangements in
place to identify and prevent or manage conflicts of interests that arise between ourselves or our
employees and our clients, and between our different business areas and between our different
clients.

The Information is not provided for the purposes of making arrangements for a person to receive a
designated service as listed in section 6 of the AML/CTF Act 2006. Barrenjoey only provides
designated services to a customer who has satisfied the applicable customer identification
requirements. For the avoidance of doubt, no Information provided is a recommendation to enter into
any transaction, nor investment, legal, accounting or tax advice. You should make your own
independent decision before using any Information based on your own judgement and advice from
such advisors that you deem necessary.

The Information is confidential and intended solely for use by authorised recipients, who must be
‘wholesale clients’ within the meaning of section 761G of the Corporations Act, or otherwise, within a
category of professional or institutional investor in the recipient’s jurisdiction that is permitted to use
Barrenjoey’s services or exempt from such category of professional or institutional investor in
accordance with the Applicable Law (as defined in Barrenjoey’s Terms of Business) of the recipient’s
jurisdiction . You shall not reproduce or redistribute any part or all of the Information or use the
Information for any further purposes other than the purpose for which such Information was provided
to you without our prior written permission. If you are not the intended recipient of this communication,
please notify the sender immediately and destroy this communication and you are notified not to
further read, copy, print, disclose, redistribute, or take any other unauthorised action in relation to this



https://barrenjoey.com/conflicts-of-interest-disclosure/
https://barrenjoey.com/terms-of-business/

communication as that may be unlawful. Any communication that is conducted through Barrenjoey’s
systems may be stored and monitored by Barrenjoey. Barrenjoey’s Privacy Statement sets out how
Barrenjoey is permitted to use personal information in accordance with local laws and regulations.

Barrenjoey carries on a financial services business in Australia, and as such is regulated by
Australian Securities and Investments Commission as a holder of an Australian Financial Services
Licence. Barrenjoey is registered as a US Commaodity Trading Advisor with the National Futures
Association and the Commodity Futures Trading Commission to provide advice regarding swaps.
Barrenjoey does not hold any other licences or have a place of business in any jurisdiction other than
Australia. Barrenjoey’s Country Disclaimers sets out important information with respect to the scope
of our activities in jurisdictions other than Australia.
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